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Volatilities of asset returns are pivotal for many issues in financial economics. The
availability of high frequency intraday data should allow us to estimate volatility more
accurately. Realized volatility is often used to estimate integrated volatility. To obtain
better volatility estimation and forecast, some autoregressive structure of realized volatil-
ity is proposed in the literature. This talk will present my recent work on heterogeneous
autoregressive models of realized volatility.
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